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CORPORATE ACTIONS: DISCLOSURE 
OF SECURITIES HOLDERS. RUSSIAN 
PRACTICE



DISCLOSURE OF SECURITIES HOLDERS 
MAY INVOLVE DISCLOSURE OF:

 persons exercising the rights attached to the securities (Article 8.7-1 of the Federal Law "On the 

Securities Market");

 securities holders to enable the issuer (or a party liable on the securities) to perform its duties 

provided for by federal laws (Article 8.6-1 of the Federal Law "On the Securities Market");

 persons to enable the issuer (or a party liable on the securities) to perform its duties provided for by federal 

laws and in other cases stipulated by federal laws (Article 8.6 of the Federal Law "On the Securities Market";

 persons entitled to receive payments on bonds registered prior to 1 January 2012;

 persons entitled to receive income from investment units or mortgage participation certificates;

 persons exercising the rights attached to the securities, for the purposes of holding a meeting of investment 

unit holders / mortgage participation certificate holders.
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LIST OF PERSONS EXERCISING THE RIGHTS ATTACHED TO THE 
SECURITIES

(ARTICLE  8.7-1 OF FEDERAL LAW NO. 39-FZ DATED 22 APRIL 1996)

LIST OF SECURITIES HOLDERS 
(ARTICLE  8.6-1 OF FEDERAL LAW NO. 39-FZ DATED 22 APRIL 1996)

For the purpose of identifying persons entitled to make claims under the 
securities

For the purpose of complying with duties provided for by federal laws

It is allowed not to disclose a person exercising the rights attached to the 
securities, if so provided by the agreement between the nominee holder 
and that person. 

However, that person may not challenge any resolutions passed at the 
meeting and make any claims under the securities against the issuer (or a 
party liable on the securities) (as part of the corporate action for the 
purpose of which the person needs to be put on the relevant list)

A list must be drawn up if so requested by the issuer (or a party liable on 
the securities), or by the Bank of Russia

No later than the date by which voting ballots, requests, or any other 
documents stating voting instructions of persons exercising the rights 
attached to the securities are to be received

Within 15 business days

The list may also contain voting instructions (if any) of persons exercising 
the rights attached to the securities

The list may contain details of beneficial owners of the securities (if the 
disclosure request requires disclosing beneficial owners)

TWO MAIN APPROACHES TO DRAWING UP A LIST
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FOR PARTICIPATION IN GENERAL MEETINGS OF SHAREHOLDERS 
OR BONDHOLDERS

FOR PARTICIPATION IN MANDATORY CORPORATE ACTION EVENTS 
OR FOR THE PURPOSE OF EXERCISING THE PREEMPTIVE RIGHT TO 

PURCHASE SECURITIES

Format ISO 20022 Format XML (PARTAD)

CA: MEET, XMET, BMET CA: DSCL

Meeting Notification
Disclosure Request to NSD's clients to draw up a list of persons exercising 
the rights attached to the securities

Instructions are accepted by the date specified in the Meeting Notification 
and may not be given after that date

Instructions are accepted by the date specified in the Disclosure Request, 
and additional disclosure may be submitted after that date

TWO METHODS OF COMPILING A LIST 
UNDER ARTICLE 8.7-1 OF FEDERAL LAW NO. 39-FZ DATED 22 APRIL 1996
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1. Meeting Notification / Disclosure 
Request to draw up a List of persons 
exercising the rights attached to the 
securities

2. Meeting Notification / Disclosure Request 
to NSD to draw up a List of persons 
exercising the rights attached to the 
securities

3. Meeting Notification / Disclosure 
Request to draw up a List of persons 
exercising the rights attached to the 
securities

4. Meeting Instruction / List of persons 
exercising the rights attached to the 
securities 

1 3

46

6. Final list of persons exercising 
the rights attached to the 
securities
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5. Meeting Instructions (each instruction 
separately) / Consolidated List of persons 
exercising the rights attached to the 
securities 

2

SCHEME OF INTERACTION BETWEEN MARKET PARTICIPANTS (ISO 20022 FORMAT AND CURRENT 

PARTAD FORMAT)
FOR THE PURPOSES OF DRAWING UP A LIST OF PERSONS EXERCISING THE RIGHTS ATTACHED TO THE SECURITIES
(ARTICLE 8.7-1 OF FEDERAL LAW NO. 39-FZ DATED 22 APRIL 1996)

* Not involved in the scheme of interaction with respect to bonds subject to mandatory centralized recordkeeping of rights / mandatory centralized safekeeping, for which NSD acts as head depository
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TWO TYPES OF LISTS
UNDER ARTICLE 8.6-1 OF FEDERAL LAW NO. 39-FZ DATED 22 APRIL 1996

List of securities holders 

with details of beneficial 

owners

List of securities holders 

without details of 

beneficial owners
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DETAILS OF BENEFICIAL OWNERS
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PERSONS EXERCISING THE RIGHTS 
ATTACHED TO SECURITIES

BENEFICIAL OWNERS

Depositary receipt holder

Foreign authorized holder

Depositary receipt owner

Foreign Persons on whose behalf the foreign authorized holder 
exercises the rights attached to the securities holder

Trustee Trustor
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T1. Disclosure Request made by the 

issuer (or a person liable on the 
securities) to draw up a list of 
securities holders for the purpose of 
complying with the duties provided for 
by federal laws, indicating that 
beneficial owners are to be disclosed 
(or without such indication) 

2. Disclosure Request to NSD to draw up a 
list of securities holders, indicating that 
beneficial owners are to be disclosed (or 
without such indication) 

3. Disclosure Request to draw up a list of securities 
holders, indicating that beneficial owners are to be 
disclosed (or without such indication) 

4. List of securities holders drawn up using the 
current format

5. Transit document containing details of 
beneficial owners (in Excel) 

1 2 3

4

5

7

7. Final List of securities holders

6

6. Consolidated List of securities holders 
drawn up using the current format

SCHEME OF INTERACTION BETWEEN MARKET PARTICIPANTS (CURRENT PARTAD 

FORMAT)

FOR THE PURPOSES OF DRAWING UP A LIST OF SECURITIES HOLDERS 
(ARTICLE 8.6-1 OF FEDERAL LAW NO. 39-FZ DATED 22 APRIL 1996)

* Not involved in the scheme of interaction with respect to bonds subject to mandatory centralized recordkeeping of rights / mandatory centralized safekeeping, for which NSD acts as head depository 8



CHANGES IN THE METHODS OF DRAWING UP A LIST 
USING THE PARTAD FORMAT

In Q1 2021, NSD will transition to the new method of drawing up a list of securities holders / list of 

persons exercising the rights attached to securities for a 'DSCL' corporate action, using the new 

version of PARTAD formats (XML format).
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THE NEW FORMAT VERSION WILL REQUIRE USING THE FOLLOWING 
NEW MESSAGES:

 DISCLOSURE_REQUEST (request to draw up a List)

 REGISTER_OF_SHAREHOLDERS_V02 (List of securities holders; List of persons entitled to receive income, with 

beneficial owners' details)

 DISCLOSURE_CANCELLATION_REQUEST (request to cancel a disclosure request);

 REGISTER_OF_SHAREHOLDERS_STATUS_ADVICE (status advice regarding the processing of a List of securities 

holders or of a List of persons entitled to receive income)
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1. Disclosure Request made by the issuer 
(or a person liable on the securities) to 
draw up a list of securities holders for the 
purpose of complying with the duties 
provided for by federal laws, indicating 
that beneficial owners are to be disclosed 
(or without such indication) 

2. Disclosure Request to NSD to draw up a list 
of securities holders, specifying the particular 
List type indicating that beneficial owners are to 
be disclosed

3. Disclosure Request to draw up a list of securities 
holders, specifying the particular List type indicating 
that beneficial owners are to be disclosed

4. List of securities holders (drawn up using the new 
format), including details of beneficial owners, 
provided that the List type implies disclosure of 
beneficial owners

1 2 3

46

6. Final list of securities holders, including 
details of beneficial owners, provided that 
the List type implies disclosure of 
beneficial owners

5

5. Consolidated list of securities holders (drawn 
up using the new format), including details of 
beneficial owners, provided that the List type 
implies disclosure of beneficial owners

SCHEME OF INTERACTION BETWEEN MARKET PARTICIPANTS (NEW PARTAD FORMAT)

FOR THE PURPOSES OF DRAWING UP A LIST OF SECURITIES HOLDERS, EFFECTIVE FROM Q1 2021
(ARTICLE 8.6-1 OF FEDERAL LAW NO. 39-FZ DATED 22 APRIL 1996)

* Not involved in the scheme of interaction with respect to bonds subject to mandatory centralized recordkeeping of rights / mandatory centralized safekeeping, for which NSD acts as head depository 11
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1. Disclosure Request to draw up a 
List* (not applicable to a List of 
persons entitled to receive payments 
on bonds registered prior to 1 January 
2012)

2. Disclosure Request to NSD to draw up a 
List (not applicable to a List of persons 
entitled to receive payments on bonds 
registered prior to 1 January 2012)

3. Disclosure Request to draw up a List

(A Disclosure Request to draw up a List of 
persons entitled to receive payments on 
bonds registered prior to 1 January 2012 is 
initiated by NSD)

4. List of persons

1 3

46

6. Final List of persons

5

5. Consolidated List of persons

2

SCHEME OF INTERACTION BETWEEN MARKET PARTICIPANTS (NEW PARTAD FORMAT)

WITHOUT DETAILS OF BENEFICIAL OWNERS

* Not involved in the scheme of interaction with respect to bonds subject to mandatory centralized recordkeeping of rights / mandatory centralized safekeeping, for which NSD acts as head depository
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THANK YOU!



DISCLAIMER

 This presentation has been prepared and issued by NSD (the “Company”). Unless otherwise stated, the Company is the source for all data contained in this document. Such data is 

provided as at the date of this document and is subject to change without notice

 This document does not constitute or form part of, and should not be construed as, an offer or invitation for the sale or subscription of, or a solicitation of any offer to buy or 

subscribe for, any securities, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any offer, contract, commitment or 

investment decision relating thereto, nor does it constitute a recommendation regarding the securities of the Company

 The information in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the 

fairness, accuracy or completeness of the information or opinions contained herein. None of the Company, or any of its subsidiaries or affiliates or any of such person's directors, 

officers or employees, advisers or other representatives, accepts any liability whatsoever (whether in negligence or otherwise) arising, directly or indirectly, from the use of this 

document or otherwise arising in connection therewith

 This presentation includes forward-looking statements. All statements other than statements of historical fact included in this presentation, including, without limitation, those 

regarding our financial position, business strategy, management plans and objectives for future operations are forward-looking statements. These forward-looking statements involve 

known and unknown risks, uncertainties and other factors, which may cause our actual results, performance, achievements or industry results to be materially different from those 

expressed or implied by these forward-looking statements. These forward-looking statements are based on numerous assumptions regarding our present and future business 

strategies and the environment in which we expect to operate in the future. Important factors that could cause our actual results, performance, achievements or industry results to 

differ materially from those in the forward-looking statements include, among other factors: 

 Perception of market services offered by the Company and its subsidiaries

 Volatility (a) of the Russian economy and the securities market and (b) sectors with a high level of competition that the Company and its subsidiaries operate

 Changes in (a) domestic and international legislation and tax regulation and (b) state policies related to financial markets and securities markets

 Competition increase from new players on the Russian market

 The ability to keep pace with rapid changes in science and technology environment, including the ability to use advanced features that are popular with the Company's and its 

subsidiaries' customers

 The ability to maintain continuity of the process of introduction of new competitive products and services, while keeping the competitiveness

 The ability to attract new customers on the domestic market and in foreign jurisdictions

 The ability to increase the offer of products in foreign jurisdictions

 Forward-looking statements speak only as of the date of this presentation and we expressly disclaim any obligation or undertaking to release any update of, or revisions to, any 

forward-looking statements in this presentation as a result of any change in our expectations or any change in events, conditions or circumstances on which these forward-looking 

statements are based
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