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Tri-Party Services by NSD

Collateral Management System (CMS)
provides comprehensive
post-trade services for:

* Repo transactions with Global Lenders
* Repo transactions between NSD clients

» Securities purchase and sale transactions
with DVP settlements
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Synergy of systemically
Important institutions

Largest market operator

Systemically important central securities depository
Nationally important payment system

Accredited valuation center

Systemically important trade repository

Clearing House




National platform for managing global creditors’ liquidity

A framework for providing liquidity to commercial banks through tri-party repo transactions with
liquidity providers, with collateral management by NSD

NSD's Platform Platform participants

Repo with collateral management « Liquidity providers

* 150 borrowing banks + over 300
clearing members

Local governments placing
funds mdependently

Liquidity flow into Russian banks

Local governments other than
those placing funds independently




Collateral management through the platform

Lender — liquidity provider

+ Setting criteria for eligible basket

of securities

» Determining transaction and collateral

management parameters

NSD Collateral Management System

Automatic selection
of securities
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Daily
mark-to-market

=

Automatic margin
calls in securities
and cash

Borrower — credit institutions

* Marking securities

» Replacing securities
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OTC reporting
to the Trade
Repository

Automatic yield
repayment
to a borrower

W

Netting

and settlement

in Russian
roubles and other
currencies



Types of repo transactions available
through the NSD platform

Repo on a basket OTC repo on a basket Intelligent selection of a basket

of securities on MOEX of securities of securities depending
on the transaction term

Fixed and floating rates: DVP-1 settlement or DVP-3
key rate and modified RUONIA settlement on a net
with daily updates




Development of NSD clearing services

MOEX terminals

OTC segment

Repo transactions with
Global Lenders and market
participants

NSD

unified collateral pool
in clearing

DVP for securities trades

Cash settlement

+ Settlementthrough trading bank

_ accounts with NSD
MOEX terminals
« Settlementthrough the Bank

of Russia Payment System

OTC segment

Deposits (new)

new
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Disclaimer

» This presentation was prepared and published by NSD (the "Company"). Unless otherwise stated, the Company is the source for dl data and assumptions contained in this document. Such data
and assumptions are provided as at the date of this document and is subject to change without notice.

» This document does not constitute or form part of, and should not be construed as, an offer or invitation for the sale or sulscription of, or a solicitation of any offer to buy or subscribe for, any
securities, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection wth, any offer, contract, commitment or investment decision, nor does it constitute
a recommendation regarding the securities of the Company.

* The information in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness,
accuracy or completeness of the information, assumptions or opinions contained herein. None of the Company, or any of its sulsidiaries or affiliates or any of such person's directors, officers or
employees, advisers or other representatives, accepts any liability whatsoever (whether in negligence or otherwise) arising,directly or indirectly, from the use of this document or otherwise arising
in connection therewith.

» This presentation includes forward-looking statements. All statements other than statements of historical fact in this presentation, including, without limitation, those regarding MOEX financial
position, business strategy, management plans and objectives for future operations are forward-looking statements. These forward-looking statements involve known and unknown risks,
uncertainties and other factors, which may cause our actual results, performance, achievements or industry results to be mateially different from those expressed or implied by these forward-
looking statements. These forward-looking statements are based on numerous assumptions regarding our present and future business strategies and the environment in which we expect to
operate in the future. Important factors that could cause our actual results, performance, achievements or industry results b differ materially from those in the forward-looking statementsinclude,
among other factors:

» market perception of services offered by the Company and its subsidiaries;

 volatility of (a) the Russian economy and securities market and (b) the highly competitive sectors in which the Company and its subsidiaries operate;

» changesin (a) domestic and international legislation and tax regulations and (b) government policy regarding financial and securities markets;

* increased competition from new players in the Russian market;

« ability to keep pace with rapid changes in the scientific and technological environment, including the capacity to apply advanced functionality that is popular among the customers of the
Company and its subsidiaries;

 ability to maintain continuity in the process of introducing new competitive products and services, as well as maintaining competitiveness;

 the ability to attract new customers to the domestic market and in foreign jurisdictions;

 the ability to expand product offerings in foreign jurisdictions.

» Forward-looking statements are made only as of the date of this presentation, and we expressly disclaim any obligation to update or revise the forward-looking statements in this presentation due
to changes in our expectations or changes in the conditions or circumstances upon which they are based.



