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TRANSACTIONS AT ICSDS [1/2] 

• Settlement of trades with counterparties at Euroclear Bank / 

Clearstream Banking

• Settlement of trades with counterparties in remote markets, using 

NSD's accounts with Euroclear Bank/ Clearstream Banking
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SETTLEMENT TYPES COVERED REMOTE MARKETS

• United Kingdom

• Germany

• Hong Kong

• Italy

• Canada

• Netherlands

• Slovakia

• Slovenia

• USA

• Finland

• France

• Switzerland

• Sweden

TRANSACTION TYPES

• Free of Payment (FOP) settlement 

• Delivery Versus Payment (DVP) settlement 

SETTLEMENT CURRENCIES

• USD

• EUR

• CHF

• GBP

• RUB

• CNY

• HKD

SERVICES

• Corporate actions processing 

• Provision of tax benefits/exemptions for U.S. securities / potentially, provision of tax benefits/exemption for other non-Russian securities

• Option to open individual accounts 

• Back-to-back settlement and prioritization of settlement instructions 



SIGNING UP [2/2] 
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STEP 1 STEP 2 STEP 3

Owner/trustee/nominee securities 

account

OPEN WITH NSD:

Bank account

OPEN WITH NSD: Have your bank account details 

registered 

SCHEME INVOLVING AN ACCOUNT/SUB-ACCOUNT OPERATOR

STEP 1

TO BE TAKEN BY THE 
CLIENT

Owner/trustee/nominee securities 

account

Open sub-account 70

OPEN WITH NSD:

STEP 2

TO BE TAKEN BY THE 
CLIENT

DESIGNATE AN 

ACCOUNT/SUB-ACCOUNT 

OPERATOR (BY A POWER OF 

ATTORNEY)

STEP 3

TO BE TAKEN BY THE 
OPERATOR

Bank account

OPEN WITH NSD: 

STEP 4

TO BE TAKEN BY THE 
OPERATOR

Have the operator’s bank 

account details registered



INDIVIDUAL ACCOUNTS WITH ICSDS

• Settlement of trades with counterparties at Euroclear Bank

• Settlement of trades with counterparties via the 'Euroclear Bank 

<-> Clearstream Banking' bridge (bridge settlement)

• Settlement of trades with counterparties in remote markets

5

• United Kingdom

• Germany

• Hong Kong

• Italy

• Canada

• Netherlands

• Slovakia

• Slovenia

• USA

• Finland

• France

• Switzerland

• Sweden

• Free of Payment (FOP) settlement 

• Delivery Versus Payment (DVP) settlement 

• USD

• EUR

• CHF

• GBP

• CNY

• HKD

• Segregation of assets in a separate account at the ICSD

• Funding of the cash account with the necessary difference between receipts and deliveries 

• Shortage of assets does not prevent giving an instruction to the ICSD

• Securities are not blocked at the level of NSD for the conduct of a CA Securities are only blocked at the level of the ICSD

SETTLEMENT CURRENCIES

COVERED REMOTE MARKETS

TRANSACTION TYPES

SETTLEMENT TYPES

ADVANTAGES
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TRANSACTIONS AT CSDS OF CIS COUNTRIES

Kazakhstan’s CSD

• Securities: zero-coupon government bonds of the Republic of Kazakhstan

• Transaction types: FOP / DVP 

• Custody at NSD: owner/trustee/nominee/foreign nominee securities account
NSD

NSD

• Securities: securities of Armenian issuers that have contractual relationships with 

Armenia’s CSD

• Transaction types: FOP 

• Custody at NSD: owner/trustee/nominee/foreign nominee securities accountArmenia’s CSD

• Securities: shares and corporate bonds of Belarusian issuers (on a case-by-case basis)

• Transaction types: FOP 

• Custody at NSD: owner securities account

NSD Belarus’ CSD



FUNDSETTLE PLATFORM [1/2] 

Euroclear Bank’s specialized platform that provides one-stop access for all transfer agents and Euroclear Bank’s clients to settle trades 

with foreign investment funds
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TRANSACTION TYPES

• Subscription 

• Sale/repurchase

• Switch

• Credit/debit

INSTRUCTION TYPES

• 36 – debit of securities 

• 37 – credit of securities

PILOT LAUNCH

• Omnibus account with a transfer agent 

• Dividend policy - cash

• No distributor

• Restrictions as to acceptable securities

• Individual supplemental agreements
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Transfer agent 

Omnibus account in 
the name of 

FundSettle

TA account «123»

cash

Omnibus account in 
the name of 

FundSettle

TA account «456»

Segregated account in 
the name of 

FundSettle

TA account «789»

Dealer’s code 2222

Segregated account in 
the name of 
FundSettle 

TA account «321»

Dealer’s code 3333

Direct account in the 
name of NSD’s client

TA account «654»

Direct account in the 
name of NSD’s client

TA account «987»

Dealer’s code 1111 Dealer’s code 1111

NSD 

FundSettle/Euroclear 

NSD’s omnibus account for 
FundSettle

STRUCTURE OF ACCOUNTS [2/2] 

Current securities 
account

Dividend policy 

shares shares sharescash cash
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NSD'S FEES FOR THE SAFEKEEPING OF FOREIGN SECURITIES

Paragraph 3.1.1. Monthly fee rates

for safekeeping of, and/or

recordkeeping of rights to,

securities - for bonds held at ICSDs

Paragraph 3.1.3. Monthly fee rates for safekeeping of, and/or

recordkeeping of rights to, securities - for financial instruments

held at ICSDs (other than instruments referred to in paragraph

3.1.1 of the Fee Schedule)

Country-specific adjustment factors are applicable. More details are available at 
https://www.nsd.ru/en/tariffs/ 

Securities balance value (in RUB) Annual rate 
in basis 
points 

from to 

0 500,000,000 2.244

500,000,000.01 1,000,000,000 1.896

1,000,000,000.01 5,000,000,000 1.548 

5,000,000,000.01 20,000,000,000 1.440 

>20,000,000,000 0.864 

Securities balance value (in RUB) Annual rate in 
basis points 

from to 

0 2,500,000,000 2.436

2,500,000,000.01 6,000,000,000 2.196

6,000,000,000.01 10,000,000,000 1.848 

10,000,000,000.01 20,000,000,000 1.716  

>20,000,000,000 1.608 

Paragraph 3.1.2. Monthly fee rate for safekeeping

of, and/or recordkeeping of rights to, securities - for

financial instruments held at CSDs of CIS countries:

Monthly fee rate for safekeeping of, and/or recordkeeping 
of rights to, securities, annual rate in basis points

0.840*

In addition to the fee, the Depository will charge the 
amount equal to the amount of actual costs paid by the 
Depository for the safekeeping and recordkeeping of 
securities with the correspondent depository. 
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CONTACTS

If you have any questions, please contact your pwrsonal manager

Tel.: +7 495 232-05-14

E-mail: sales@nsd.ru

mailto:sales@nsd.ru


THANK YOU!



DISCLAIMER

 This presentation has been prepared and issued by NSD (the “Company”). Unless otherwise stated, the Company is the source for all data contained in this document. Such data is 

provided as at the date of this document and is subject to change without notice

 This document does not constitute or form part of, and should not be construed as, an offer or invitation for the sale or subscription of, or a solicitation of any offer to buy or 

subscribe for, any securities, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any offer, contract, commitment or 

investment decision relating thereto, nor does it constitute a recommendation regarding the securities of the Company

 The information in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the 

fairness, accuracy or completeness of the information or opinions contained herein. None of the Company, or any of its subsidiaries or affiliates or any of such person's directors, 

officers or employees, advisers or other representatives, accepts any liability whatsoever (whether in negligence or otherwise) arising, directly or indirectly, from the use of this 

document or otherwise arising in connection therewith

 This presentation includes forward-looking statements. All statements other than statements of historical fact included in this presentation, including, without limitation, those 

regarding our financial position, business strategy, management plans and objectives for future operations are forward-looking statements. These forward-looking statements involve 

known and unknown risks, uncertainties and other factors, which may cause our actual results, performance, achievements or industry results to be materially different from those 

expressed or implied by these forward-looking statements. These forward-looking statements are based on numerous assumptions regarding our present and future business 

strategies and the environment in which we expect to operate in the future. Important factors that could cause our actual results, performance, achievements or industry results to 

differ materially from those in the forward-looking statements include, among other factors: 

 Perception of market services offered by the Company and its subsidiaries

 Volatility (a) of the Russian economy and the securities market and (b) sectors with a high level of competition that the Company and its subsidiaries operate

 Changes in (a) domestic and international legislation and tax regulation and (b) state policies related to financial markets and securities markets

 Competition increase from new players on the Russian market

 The ability to keep pace with rapid changes in science and technology environment, including the ability to use advanced features that are popular with the Company's and its 

subsidiaries' customers

 The ability to maintain continuity of the process of introduction of new competitive products and services, while keeping the competitiveness

 The ability to attract new customers on the domestic market and in foreign jurisdictions

 The ability to increase the offer of products in foreign jurisdictions

 Forward-looking statements speak only as of the date of this presentation and we expressly disclaim any obligation or undertaking to release any update of, or revisions to, any 

forward-looking statements in this presentation as a result of any change in our expectations or any change in events, conditions or circumstances on which these forward-looking 

statements are based


