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The Law of the Republic of Belarus  
“On Securities Market”  
of 05/01/2017 No.231-3 (came into force on 01/01/2016) 

 
 
 
Instruction on the procedure of information disclosure 
on the securities market 
(approved by the Decree of Ministry of Finance of the Republic of Belarus  
dated 13/06/2016 No.43) 

 



Article 8.  The state administrative body , which performs state regulation of the 
securities market (Ministry of Finance of the Republic of Belarus): 

 

 

 

 

 
 

The Common Portal of the Financial Market (CPFM) was created. 

Includes information resource of the securities market (in the form of a special 
section). 
 

Article 46. The Central Depository has the right to render information disclosure 
services to issuers and to other persons, obligated to disclose information in 
accordance with the legislation of the Republic of Belarus on securities.  

 

Specifies the procedure of information disclosure on the securities market 

Ensures creation and functioning of a single information resource of the 
securities market  for information provision for securities market 

participants and government bodies 



The issuer of issuable securities is obligated to disclose the information on significant facts (events, 
actions), concerning his financial and operational activities, which may affect the value of issuable 
securities. 

Such significant facts (events, actions) are: 

 settlement of a major transaction by issuer (value of the transaction equal 20 or more per cent 
of the book value of a company’s assets; 

 settlement of a transaction with regard to which there is an interest of his affiliated persons; 

 settlement by issuer a transaction with 5 or more per cent of own issue  of ordinary shares; 

 reorganization (liquidation) of the issuer and his subsidiaries and affiliates; 

 commencement of proceedings against the issuer in the case of economic insolvency 
(bankruptcy); 

 formation of the register of securities holders; 

 emission of issuable securities, suspension, reopening, interdiction of issuance, recognizing an 
issue  invalid, cancellation of issue (part of the issue) of issuable securities; 

 dividends payment on shares, coupon payment on bonds; 

 other facts (events, actions), designated by the state administrative,  body which performs state 
regulation of the securities market. 

 



 On settlement a transaction with 5 or more per cent of own issue of ordinary shares 

no later than 5 business days from the date, when the ordinary shares are credited to 
depository account (written off the depository account) of the company 

 

 On reducing the number of company’s shares 

no later than 5 business days from the date of the notification received form the 
Securities Department (territorial body) on changes being made in the State Register of 
Securities 

 

 On formation the register of securities holders 

no later than 2 business days from the date of adoption the decision made by the 
authorized body of the joint stock company on the date of formation the register of 
securities holders for compilation of the list of the persons entitled to 
attend the General Meeting 

 

 On dividends payment on shares 

no later than 2 business days from the date of adoption the decision made by General 
Meeting, according to which the dividends payment on shares is executed 



 Opened joint-stock company (except opened joint-stock companies in the 

process of liquidation) discloses annual report no later than 1 month after its 
adoption.  

            Annual Report includes:  

     
Balance Sheet 

Statement of profit and loss 

Statement of profit and loss 

Information on number of the shareholders, dividends and shares, 
information on the date of General Meeting and etc. 



 by the publishing on the CPFM  

 by the publishing in the official print media or on the issuer’s 
website (if any) or on the official website of the Central 
Depository 

 

 

 

Information, published on the official websites 

 has to be available  to all interested persons  

on permanent basis during five years  

since the date of its publication. 

     

 



Preparation of necessary information for publication is carried out 
by the issuer. Conclusion of the Contract with CSD (if not 
concluded yet). Or filling an application for information disclosure 
(if contract was concluded previously) 

Central Depository publishes the information on the 
Common Portal of the Financial Market (CPFM) 

Central Depository publishes the information on  
its official website (if it was specified in issuer’s 
application) 

Central Depository provides the confirmation, that 
information was published 



 

 



 

 
 



0

50

100

150

200

250

A
p

r-
1

6

M
ay

-1
6

Ju
n

-1
6

Ju
l-

1
6

A
u

g-
1

6

Se
p

-1
6

O
ct

-1
6

N
o

v-
1

6

D
ec

-1
6

Ja
n

-1
7

Fe
b

-1
7

M
ar

-1
7

A
p

r-
1

7

M
ay

-1
7

Ju
n

-1
7

Ju
l-

1
7

A
u

g-
1

7

  

operational information periodic reporting



Distributed register:  

owners of the securities of one issue 
record their rights on their securities if 
different depositories of the second level 

Formation of the register:  

on issuer’s request his depository forms 
the full register of securities owners with 

the direct participation of the Central 
Depository 



Recording rights of holders of the whole securities issue isn’t 
carried out in the issuer’ depository. 

 
Central Securities 

Depository 

Issuer 
depository 

Issuer 

Depository of 
the second 

level 

Depository of 
the second 

level 

Issuer 
depository 

Issuer 

Information inquiry  
“The registry collection” 

 by the issuer 
for the particular date 

Information about securities 
holders 

Information inquiry 
“The registry 
collection” 

The register of securities 
holders 
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Number of requests recieved



220004, Minsk, Melnikajte str., 4 
Belarus 

www.centraldepo.by   
tel/fax +375173063220 


